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Business Bank Account Setup Guide

Separate, protect, and professionalize your business finances.

Why a Business Bank Account Matters

A business bank account separates your personal and business finances, supports liability protection, simplifies accounting, and builds credibility with banks, vendors, and payment processors.

What You’ll Typically Need

• Approved state formation documents

• EIN confirmation letter

• Operating Agreement or Bylaws

• Valid government-issued ID

• Initial deposit (varies by bank)

Choosing the Right Bank

• Business-friendly account features and fees

• Online banking and integrations

• Branch access if needed

• Lending and growth support

• Customer service quality

After the Account Is Opened

■ Link payment processors and platforms

■ Update accounting software

■ Set internal controls for spending

■ Stop using personal accounts for business income

■ Maintain clean records from day one

Financial separation is not optional — it is foundational.


